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Zhejiang University Press currency issue would have been accompanied by the rapid growth of a country's
economy. The exchange rate of the appreciation or the depreciation of: How much is a reasonable equilibrium
exchange rate; given exchange rate appreciation. appreciation path. how to choose. and the appreciation of
how much space; currency towards the exchange rate in the international process of how to adjust. Can
science answer and solve these problems. related to a country's monetary system and the stability of the
currency. investment decisions related to micro-enterprises. and more related to the overall macroeconomic
stability. A perfect exchange rate formation mechanism must be constituted by the coordination of pricing
mechanisms. management mechanism and market mechanism. otherwise there will be substantial fluctuations
in the foreign exchange market. the degree of exchange rate misalignment is too large and the exchange rate
regime incongruous that the economic ups and downs. The pricing mechanism is the cornerstone of the
exchange rate formation mechanism. The nominal exchange rate of the supply and demand in the foreign
exchange market and not become the center of the pricing mechanism. and the need to explore a coordinated
exchange rate and the economy as a whole. and then seek the path toward the isostatic adjustment and space.
The pricing mechanism of the RMB exchange rate: fluctuations. imbalance and appreciation from exchange
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between product market and asset markets. the degree of imbalance of...
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